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Unit 264 Conveyancing 
 

UAN: J/504/0633 

Level: 2 

Credit value: 4 

GLH: 23 

Assessment 
requirements specified 
by a sector or 
regulatory body: 

This unit will be assessed by an externally set 
and locally marked assignment. 

Aim: The aim of this unit is to enable the learner to 
distinguish between real and personal 
property and develop an understanding of 
the basic procedures for buying and selling 
land. 

 

Learning outcome 

The learner will: 
1. Know how to distinguish between real and personal property 

Assessment criteria 

The learner can: 
1.1 describe what constitutes real property  
1.2 describe what constitutes personal property  
1.3 describe the principles of co-ownership including rights of 

survivorship 
1.4 identify the main differences between freehold land and leasehold 

land. 

 

Range 

Real property  
The surface, the airspace above and the mines and minerals below  
interests others may have in the land such as easements and licences  
the concept of fixtures and fittings  
Personal property 
Fittings which do not form part of the land, chattels (e.g. coat, hat, scarf) 
Rights of survivorship: 
Co-ownership of land (in outline only), the significance of a joint tenancy 
and a tenancy in common 
freehold – an estate in fee simple, absolute in possession; ability to sell, 
mortgage, devise the land  
leasehold – an estate of a term of years, absolute; ability to enforce 
covenants of repair. 
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Learning outcome 

The learner will: 
2. Understand the purpose and process of land registration 

Assessment criteria 

The learner can: 
2.1 explain the purpose of land registration including benefits of 

registration  
2.2 describe the role of the HM Land Registry and District Registries 

including events that trigger registration 
2.3 describe the contents of the registers  
2.4 describe overriding interests including easements and rights of 

persons in actual occupation  
2.5 describe a restrictive covenant and its effect on uses of the land. 

 

Range 

Purpose of land registration 
To make the conveyancing process more efficient, no need to prove title, 
guaranteed title  
Events that trigger registration  
Sale and purchase of unregistered land 
Contents of the registers 
The Property Register, the Proprietorship Register and the Charges 
Register 
Overriding interests 
Basic types and protection of interests by Notice and Restriction (in 
outline only) 
Effect on uses of the land  
A restriction on the way an owner of land can use their land (e.g. not able 
to build, operate a business, put up a fence). 

 

Learning outcome 

The learner will: 
3. Understand the concept of the mortgage 

Assessment criteria 

The learner can: 
3.1 explain the purpose of a mortgage  
3.2 describe sources of a mortgage funding 
3.3 describe criteria used to decide whether to lend  
3.4 describe the main features of types of mortgage and interest 

rate packages  
3.5 describe the types of mortgage product  
3.6 describe the rights of the mortgagee and mortgagor. 
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Range 

Sources of a mortgage funding 
The sources of finance to purchase a property - bank, building society 
and other lenders 
Criteria 
Formulae used to determine size of loan  
Mortgage and interest rate packages 
Repayment and interest-only 
Types of mortgage product 
Fixed rate, capped, variable rate, buy-to-let, commercial 
Rights 
Mortgagee - right to take possession, power of sale 
mortgagor - right to redeem. 

 

Learning outcome 

The learner will: 
4. Know the procedures for transferring land from a seller to a buyer 

Assessment criteria 

The learner can: 
4.1 describe the role of estate agents in the sale and purchase of 

property 
4.2 describe the procedure for a seller in selling a property  
4.3 describe the procedure for a buyer in purchasing a property  
4.4 describe the significance of exchange of contracts and completion. 

 

Range 

Role of estate agents  
Marketing the property, obtaining energy performance certificate, 
introducing prospective buyers, releasing the keys to the buyer on 
completion.  
Procedure for a seller 
The main stages from initial instructions to completion, including 
redeeming an existing mortgage  
Procedure for a buyer 
The main stages including initial instructions, pre-contract enquiries and 
registration . 
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Unit 264 Conveyancing 
Supporting information 

Resources  

For this unit the likely resources required will be:  

Civil Aviation Act 1982 s. 72  
The Treasure Act 1996  
Law of Property Act 1925 ss 36, 205(1) 
Law of Property (Joint Tenants) Act 1964 s1 
www.landreg.gov.uk  
Land Registration Acts 1925 and 2002 
City of London Building Society v Flegg (1998) 
Re Ellenborough Park Estates (1956)   
Tulk v Moxhay (1848) 
Websites and printed literature of financial institutions eg banks and 
building societies   
Estate agents’ particulars  
Standard conveyancing forms. 
 
 
 
 


